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3) PPP Project Structure 1. PPPO| & 9|

PPP project structure : Risk sharing in 2017
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#M B 1. Infrastructure Gap

By 2040, the global Infrastructure gap is forecasted to reach USD 15 trillion

‘ol 10N

?‘v >

Americas

Currentinvestment : $ 14.0 Trillion
Investment need : $ 20.5 Trillion
Gap : $ 6.5 Trillion

Asia

Currentinvestment : $ 46.4 Trillion
Investment need : $ 51.0 Trillion

5.0 Europe Gap: $ 4.6 Trillion

urrentinvestment : rillion ' \'\0

Tl _ , ga TAWTCs

Gap: $ 2.0 Trillion Africa Oceania \# ne
4.5 ‘ " : y

Currentinvestment : $ 4.3 Trillion Current investment : $ 1.7 Trillion
Total forecast infrastructure investment gaps. Investment need : $ 6.0 Trillion Investmentneed : $ 1.9 Trillion
Gap:$ 1.7 Trillion Gap :50.2 Trillion
W 554,000 billion W 52,000 - $3,000 billion $0- §1,000 billion
W $3000-54000billion M $1000-52000billion  N/A
4.0
3.5
3.0
2.5
PPPs are being considered as one of solutions
to bridge the gap
2.0
1.5
A @ O O DV A D > O 90O Q0 D O O DDA DA% 5 0 N D O 50 N 5N s a% 50 0 N 9 O O
O " T P VMV HNHF A VM N NI AV AT A VAT X
A Ay A aF qY g @y ap A Ay Y Y Y ay ay ap AP ap a4 Y 9y a9y ap ap A ay 4y 9y 4y ay ay a4y A

(Unit : USD Trillion)

Current trends Investment need

Sourced by : Global Infrastructure Hub
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Gulpur Hydropower Project Shadu 160000y
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Poonch river, AJ&K, Pakistan
u 2D

102 MW o 5008

y
Batpara 17/mw
Run of River

IPP

Construction : 5 years, O&M : 30 years Vo 4
. ; s e o
USD 367 Mil (EPC : USD 265 Mil) e g
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CPPA

Central Power Purchasing
Agency

4

Y Oy A

. (@) Hydrologic risk
(@ Hard currency payment
(3 Escalation adjustment

o
-
=
o
=
Lo
&

(MIRA Power)

n Hydrology risk a Hard currency payment a Escalation adjustment

= My ROiXpIL =T BEF0 [ME = 27|18 SpCo| OfZ USD & E XAt = 7t tariff CPI (consumer price
hydrologic risk& 25+ HZ% index) ¥ E

No hydrologic risk l No currency risk \ No inflation impact
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¥ Private Power and
Infrastructure Board

\ s,
4
L
.,

LR

@ Payment Guarantee

(@ Termination Payment

(® Transfer & Repatriation S P C

(MIRA Power)

n Payment Guarantee e Termination Payment a Transfer & Repatriation

- Fgo HAUTOAHL Y BT " At termination A, - ROl HQISRIRt 57 BE
ot oE712 222 B

HX|& ot/ 5! AFRIO| Bankability Zts




OFX Structure

@) | e pU— 1= P T-UTR oD [

FINANCING DOCUMENTS SECURITY DOCUMENTS
- Common Terms Agreement : YQHtEX A, HO|, 7| 29| FAtet - Project Assignment Deed : AIRIH 2 AdH
- Facility Agreement : Z} Lender?| L= M & =A - Account Charge : 2% A|x} EH &2
- Accounts Agreement : 22 A %t 7| A SEX| A - Reinsurance Assignment Deed : 23 24 d7H

- Security Deed : 7|Ef XtAHOf| CHE MEES GHE

Auanall Cll cauaD
HABIB BANK LIMITED

| Inter-Creditor | | Security Trustee |

1. Inter-creditors Deed (CH 2| 3. Share Pledge Agreement (F4| & 34 7)

2. Sponsor Support Agreement (F 4. Shareholders Charge & Assignment (FF TH)
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[ Model Contract for Equity Investment ]

Annual Premium
(2.35%, TBD)

Covered Risk Waiting Period

o
(Breach of Contract) (180 days) Coverage (90%)

2t HQ
BEEaxla v slct X Eo| 3122 O|8H XAFXIO| EXHEHZA Xk} XIsHO| 2 T7l= &
i ole =7 HRo| W= Qlof ‘44Xl 2o A™EKL 2IMo| 715 StAHLE
=4 a2{3t gIglo| s FL
Ch EAUMAIHOIA HEI|BOZ HE| BR|AES WA Y7L, Mg
AR o B7IT ARI7|BO| o/ 20[HOR QIst 24 S ALK %S
v HZ0| UMY gA| & 1 0|H0| 00| HEo| WS
v BRI, kE30, G3e XSME S 2 U HHASZ LT &4
x|2 v PERFORMANCE STANDARDS EE = ENVIRONMENTAL GUIDELINES®| $|d}
= e [ e e |
ol = v ol EXtANYO| Cist M Fel FEY, HTto] 3= X0l 2t M| F, oS
[ -

X
MEY HHStn 7158 Qe 7o RENT B2
m B 3elol Scheh o| 7wt

v APHO| gl E B Rl AL
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Organization

El Gulpur £=28%4H™ Al - ® MIGA 24| 7L

Multilateral Investment
Guarantee Agency
WORLD BANK GROUP

L &

Multilateral Investment Guarantee Agency (C}XtZt EXIE S 7| F)

Establish 19884
Role =717t EXt &l 8 Risk 23 K&
Aim NEE=A=0 Tt (SR BIZHERIE FESHY s =752 A2 dst =2

Product Line

Items Contents

Investment | Equity, shareholders loan, debt, loan guarantees, direct investment

Currency inconvertibility & transfer restriction (2td 2 £32¢]

oo

)

Expropriation (H2|8tEf (%)

Risk

War and civil disturbance (17, g2 & LjZt

Breach of contract (A 2f& 0|

Non-honoring of sovereign financial obligations (=Z7}2| x££ 0| &)

Fee & coverage

=7t Z2| 20| ML /Equity : 90%7tX|, Loan : 95% 7t X| 7t (LtHX|= EX}X} Risk)

Limit TZHME & 25 St USD 220 Mil (EF 2 Aol 42, MDB EE29| EZ EQ 93)
Period AN 1EHA M Z|Cf 20 77HX| 7YX} A EH

Track records

™ MA 10974 =7+ 80074 =2 HE XM, 2016 7|& EF 2 USD 14.2 Billion

DAELIM o === M) ffalieo iAoz M, 817) 9= ALoHtES 2|8 o)
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Feasibility study

1st Tariff Approval

2" Tariff Approval

Final Tariff Approval

Basic/Detailed design Construction o&am
* Private Tariff Application Tariff Application Tariff Application
I Developer
A s D \
Energy { 8_Variable O&M and WUG, . v e
Payment --  [7.interestCharge =~ . |
(2% - 4%) .Interest Charge T
Pass Through Item
: Escalation
G el T
me e T > Cost
Capacity | | L _ B e, L b AT TP & T
Payment [S.Insurance | | ool Ll ooolll -5- lnsura_nce-:-;_-'_-'_;,‘-_‘;_‘;_';_‘-_‘-_‘_-;—:_;;:_-:_;_;_‘-_‘1-_:-__'-_:3_:-;-;;_-;'_;;_-'_;_'_;_‘;_‘-_‘;;-_:;-;;;'_—;;‘;‘
(96% ~ 98%) 4. Fixed O&M oo S S LSS PP
2. ROE 2 ROE + Paid up Equity +
Fee
| BROEBS 7777777777/ AROEDC /7777777777777
1 2 3 4 5 6 7 8 9 10 11 12 — 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 > (Yr)
coD The end of PPP contract
*ROEDC : ROE During Construction
DAELIM
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Canakkale Bridge

Istanbul
(Largest City)

Izmir

! (3" Largest City)
World’s Longest Suspension Bridge

10

Izmit Bay Bridge (PPP)

-
Istanbul >
EUROPE 5 [3)
~~ 6
&
....................... Yers ASIA
(4)

@ 2nd Bosphorus (EPC) &
\@ 3rd Bosphorus (PPP) @

© 1st Bosphorus (EPC) @ Eurasia Tunnel (PPP)

4

! Ankara

(2"d Largest City, Capital)

X Year 2023 = Centenary of Republic of Turkey

Dardanelles Strait

EUROPE ASIA

Project : :
Shi Turkey 1915 Canakkale Bridge Project
Project : : i : =
hength Suspension Bridge (L=3,623m) + Connecting Road (L=85km)
$ olect Build-Operate-Transfer (with MTG)

y P &
Client KGM (General Directorate of Highways)
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-
n Minimum Traffic Guarantee

o "Al4 NEY HW'S B

\

[ No demand risk

a Hard currency payment

» A SPC Of=2| EUR & H%

-

No currency risk

-

p
Escalation adjustment

= A7t Toll Oj= CPI (consumer price

L index) ¢35

. 4

[- No inflation impact
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- KGM (30%)
ESC
EHERE SPC (70%) e

(Toll Collection) e —

BT A7 4

= “EUR Toll” (Eur cPI 81 &)

X“El7| SY2Y

EUR O ) 2H8”

(1812 71%)

X “MTG” (45,000CH/Y)
M| Fg

(Toll Collection)

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17

A
\4
A
\ 4

Construction Period Operation Period
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